gee shall apply, at the time of the commencoment proceedings, of at th e properly,
fred, the balance'then remaining inthe funda sbcumulated lindet (6, of paragraph 2 preceding, a8
{ cradit -sgaliist’the. smoint of princlpal then' temalning:unpald. under the note secuied Hereby; and shall'prope
lJust any pay which :liall hiave bean mede.under (o) of paragraph 2, - - s
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£ 54 That he will say sl taxes; assensments; walet falen, and off Shdrged, | ,qé,
ot Imposltions; fof which provision ot been made hereinbefore, andl 1n def fot rl%ugob'mhy i&’y
the nahe; dnd. that he will. préy 31| teceipts thereforto the Mortgages. ' If the Mortgagor fails
-to, make any paymenis provided for In this sectlon or any other pay for taxes, ents, or the'like, the
Mottguges may pey the same, and all stma 8 pald shatl-bear Intsrent at the rate set fotth inthe hote secured hérehy
from the date of aich adyance end shall be secured by 'this morigage T et

i 5.; That-he will keep the premises in'as good order and condition as they are now-and will ot corimit of pet.
mit any waste thereof, reanonable wear end tear excepted, . e :

6. That he will keep the Impmvemt‘mil niow extuting or heteafter erected on the mortgeged property fnnlimd nf -
may be requlted from tima to time by the Morlgagee agalnst foss by fire end other hazards, casvalties and contin- :

cgencles In.such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when "2

due, any on such i provislon for payment of which has not bpen made hereinbefore,  All Ingurs. =
anca shall be carrled In'companies spproved by thie Mortgagee and-the policies and senewals thereof shall be held:.:
by the Morigagee and have attached thereto loss: payable clauses in favor of-and In form acceptable to the Mort:
gagee. - In evept of loss Mortgagor will give Immediate natice by mail-to the Mottgagee, who' may make proof of

- loss 1f not made promptly by Mottgagor, and each i pany d s hereby authorized and directed
to-make payment for such loss directly to the Mortgages instead of to the Mortgagor and Mostgagee Jointly, and the
Insurance proceeds, or any part thereof, may be applied by the Mortgagee at itk option elther to the reduction of

- the indebtedness hereby:secured or to the restoration or repal of the property damaged. -In event of foreclosure of
this mortgage of other transfer of title 1o the Mortgaged property In extingul ‘of the Indebtedness secured .
hieraby, all right, title and interest of the Mottgagor in and.to any insurance policies then in force shall pasi to
the purchaser or grantee, : ’ : : 5 : i

. ‘ i
7. That he hereby assigns all the rents; Issues, and profits of the mortgaged premises from and after any de:
fault hereunder, and should legal proceedings he Instituted puesnant to this instrument, then the Mortgages shafl
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
 exp ttending such. g dings and the execution of his trust as recelver, shall apply the tesldue of the
tents, issues, and profits, toward the payment of the debt secured hereby,

8. The Mortgagor further agrees that should this mostgage and the note secured hereby not be eligible for in-
surance under the Natlonal Housing Act within 60 DAYS from the date hered! (wrltten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Developmerit dated subsequent to the  SAID time from the date of this mortgage, declining to Ingure sgid
note and thls mortgage, being deemed conclusive proof of such Inellgibllity) the Morlgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable,

9. The Mortgagor covenants and agrees that so long os this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he wilf not execute or file for record any instrument
which Imposes a restriction upon thé sale or occupancy of the mortgaged property on the basis of race, color, or
creed, Upon any violation of this undestaking, the Mortgagee may, at its option, declase the unpald balance of the
debt secuted hereby inmediately due and payable, .

It is agreed that the Mortgagor shall-hold and enjoy the premises above conveyed until there is a default un-
der this morlgage or In the note secured hereby, It is the true meaning of this Instramen that if the Mortgagor shall
fully petform al! the terms, conditions, and covenants-of this mortgage, and of the note secured hereby, that then
thisvmortgege shall be utterly null and void; otherwise to temain in full force and virtue, - If there js, a default in-
any of the terms, conditions, or covenants of this mortgage, or.of the note secured, heteby, then; at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage mey be foreclosed. The M gagor waives the benefit of any appraisement laws of the State of
South Carolina, Should any legal p dings be instituted for the forect of this morlgage, or should the

Mottgagee become a party to any suit Involvingthis mortgage o the title to the premises described hereln, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or
th , all costs and (Including fon of abstract) incurred by the Moztgagee, and a reagonable
attorney’s fes, shall thereupon become due and payable immediately or on demand, at the option of the Mortgages,
as a part of the debt secured hereby, and may be recovered and collected heteunder,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
helts, dmini 3 and assigns of the parties hereto, Whenever used, the singular num-
her shall Includq the plural, the plural the singular, and the use of any gender shall be applicable to all genders:

WITNESS MY hand(s) end sesl(s) this 13th day of Margh , 1970

Signed, sealed, and delivared in presence of: . _M /?/ %E:M Q«\ [SEAL]
: Hobbs H. Clayton, Jt,
sado @\ . y yrom [seaL]

£SEAL]
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